The objective of the study are to analyze the effects of profitability, leverage, and company size and company growth on disclosure of sustainability report and to examine the role of corporate governance as the moderating variable for the effects of profitability and leverage on disclosure of sustainability report. The research populations were companies consistently indexed by LQ45. The samples were taken by purposive sampling and got 51 units of analysis. The data were analyzed by regression. The results showed that profitability, leverage and company growth did not influence the disclosure of sustainability report. Then, company size had a negative effect on disclosure of sustainability report. Next, corporate governance moderated successfully the relationship of profitability and leverage on the disclosure of sustainability report. Thus; it is concluded that company size had a negative effect on sustainability report disclosure and corporate governance had a moderating role for the effect of profitability and leverage on disclosure of sustainability report. The novelty of the study is putting board of commissioners as the moderating variable. It is to analyze the joint effects of independent variables on sustainability report disclosure.
Introduction
The goal of the company that refers to the single P paradigm (profit) has turned into a triple bottom line paradigm developed by Elkington (1998) . Dilling (2010) states that companies expecting the sustainability should pay attention to increase company income/ profit, to provide welfare to employees and the community, and the earth to maintain and improve the quality of nature where the company operates [1] . Sustainability report is very important for the company because it can be a measure of achievement of work targets which is fit with the triple bottom line. Sustainability report provides many benefits for the company, such as; improving company transparency, improving stakeholder relations, attracting long-term capital, generating an investment climate that benefits and maintains the company's reputation (Bhatia & Tuli, 2017) [2] .
On the basis of the triple bottom line concept, the company is expected to contribute to the economic, social and environmental sectors. However, cases of environmental damage triggered by company business activities still happen frequently. In fact, mining company operations contribute up to 70% of environmental damage in Indonesia. Environmental damage reflects the company's low responsibility to the environment. The research conducted by Rudyanto & Siregar (2018) [3] which examined 123 sustainability reports on companies listed on the Indonesia Stock Exchange in 2010-2014 found that the quality of sustainability reports in Indonesia was still low. It is indicated by the low number of opinions on sustainability reports and independent party assessments regarding the GRI Application Check. Environmental damage and the low sustainability report disclosure show that the company's social and environmental responsibilities are still low.
The previous studies on the factors influencing sustainability report disclosure got the inconsistent results which created the research gap. The studies done by Legendre [9] found that leverage did not have any effect on sustainability report disclosure.
Furthermore; the studies conducted by Bhatia & Tuli (2017) , and Karaman et al. (2018) [10] showed that firm size had a positive effect on sustainability report disclosure. On the other hand, the results of Dilling (2010) and Lungu et al. (2011) [11] found that firm size did not affect sustainability report disclosure.
Then, the studies conducted by Shamil et al., (2014), [12] and found that company growth had a positive effect on sustainability report disclosure. However, Kuzey & Uyar (2017) dan Karaman et al., (2018) found that company growth did not affect sustainability report disclosure.
The objective of the study is to determine the factors which influence sustainability report disclosure. The factors of the study are profitability, leverage, firm size, and company growth which the results of previous studies of these factors are still inconsistent. These inconsistent results are considered to be triggered by other variables which also influence the relationship of these variables with sustainability report disclosure.
The study uses corporate governance as a moderating variable. The moderating variable is expected to see the role of moderation on the effect of profitability, leverage, firm size, and company growth on sustainability report disclosure.
The selection of corporate governance is based on the idea that the goal of corporate governance practices is the fulfillment of corporate objectives by taking into account the interests of stakeholders. Disclosures of sustainability report are used by the company with the goal of fulfilling the information needs of stakeholders which include the company's responsibility to the economy, social, and environment. Through the practice of corporate governance, the company is expected to disclose the sustainability report as a fulfillment of broad information needs.
The theories used to explain sustainability report disclosure are stakeholder theory and legitimacy theory. Stakeholder theory shows that managers should formulate and implement processes that satisfy all groups which have interests in business. Managers are tasked with managing and integrating the relationships and interests of shareholders, employees, customers, suppliers, communities and other groups in ways that ensure long-term corporate success (Freeman & Mcvea, 2001) [13] . Legitimacy theory states that companies try to create harmony between the social values inherent in their activities and norms of behavior that exist in the social system of society. Legitimate theory emphasizes on perception and public recognition as the main forces for disclosing information (Khafid et al. 2018 ) [14] . Here they are the hypotheses of the study:
H1 
Methods
It is a quantitative research. The population of the study are companies which are consistently LQ45-indexed for the period of 2015-2017, there are 40 companies. The samples are selected using a purposive sampling technique and get 17 companies with three years period of observation to get 51 analysis units.
The explanation of each variable is presented at Table 1 as follows: (TA_t − TA_(t − 1))/TA_(t − 1)
The board of commissioners as a corporate governance organ having the duty to oversee management in order to make sure that the act is fit with the interests of stakeholders (Rudyanto & Siregar, 2018)
Number of board of commissioner meetings in one period
Source: The processed various references, 2019
The research data are collected by the documentation method for getting the annual reports and sustainability reports. Technical data analysis uses regression with moderating variables. The classic assumption tests. The research model is formulated as follows: SR = α + β1ROE -β2DAR + β3SIZE + β4GROWTH + β5|ROE-DK| + β6|DAR-DK| (1)
Results and Discussion
The results of the descriptive statistical analysis are presented in Table 2 . The adjusted R2 value is 0.243; it means that profitability, leverage, firm size, and corporate governance as the moderating variable explain 24.3% sustainability report disclosure. 75.7% were explained by variables not tested in the study. The results of hypotheses testings can be seen at table 3. The results shows that profitability does not affect sustainability report disclosure (H1 is rejected). The results of the study are not in line with stakeholder theory which states that companies should be able to meet the expectations and interests of stakeholders, including in terms of providing extensive information. On the basis of stakeholder theory, companies with high profitability will disclose extensive information, including sustainability report disclosure. It is because the survival of the company is influenced by the stakeholders' support and trust (Doktoralina et al., 2018) . [16] The high and low profitability of the company does not become a benchmark for sustainability report disclosure. Companies in generating profits can come from activities which have a negative impact on social and environment, so companies prefer not to disclose the sustainability report (Aniktia & Khafid, 2015) [17] . Furthermore, when profitability is low, companies may not feel the pressure to disclose extensive information (Karaman et al., 2018) . Consequently; it is not encouraged the company to disclose the sustainability report. The results of the study support the research conducted by The result shows that leverage does not affect sustainability report disclosure (H2 is rejected). Companies which have a high degree of leverage disclose the extensive information to meet the information needs of stakeholders by disclosing the sustainability reports (Khafid & Mulyaningsih, 2015) . The extensive information can be used to eliminate creditor doubts about fulfilling company obligations to creditors. Naser et al. The result shows that firm size has a significant negative effect on sustainability report disclosure (H3 is rejected). Large companies do not consider to disclose extensive information to gain legitimacy because the existence of large companies can maintain business existence. It means that the company has actually been recognized by the public. Then, small companies which disclose the sustainability report; it is a form of communication if the company has added value and potential value to act towards a sustainable future (Massa et al.2015 ) [19] . The result of the study is in line with the research conducted by Isa (2014) . [20] The result shows that the growth of the company does not affect sustainability report disclosure (H4 was rejected). The company's growth does not affect the sustainability report disclosure because the total assets of the company are not a benchmark for carrying out corporate responsibility (Lucyanda & Siagian, 2012) [21] . Even though the company has negative growth, the company is able to disclose the sustainability report as long as it has enough assets to finance (Khafid et al., 2018) . Karaman et al., (2018) argued that there was no significant relationship between company growth and sustainability report disclosure because companies with high growth might not disclose additional information through sustainability reports to avoid ownership costs. The result of the study supported the research conducted by Lucyanda & Siagian (2012), Kuzey & Uyar (2017) , and Karaman et al., (2018) The result shows that the board of commissioners significantly moderated the effect of profitability on disclosures of sustainability report (H5 is accepted). It is in line with the opinion of Khafid et al. (2018) that companies with good governance practices can disclose information about disclosure of responsibility for company activities, particularly regarding sustainability reports. The board of commissioners as one of the corporate governance structures is tasked with overseeing management in order to act is fit with the interests of stakeholders (Rudyanto & Siregar, 2018) .
The result shows that the board of commissioners significantly moderates the effect of leverage on sustainability report disclosure (H6 is accepted). On the basis of stakeholder theory, the board of commissioners will ensure that all stakeholder interests can be met. The extensive information disclosure is one proof of the company's transparency to stakeholders. Transparency is considered as the main element in good corporate governance carried out through reporting practices that ensure stakeholders comply with what happens to the company (Amran & Ooi, 2014) [22] .
Conclusion
The results of the study show that profitability, leverage, and company growth do not have any effect on sustainability report disclosure. Firm size has a negative effect on sustainability report disclosure. The board of commissioners significantly moderates the effect of profitability and leverage on sustainability report disclosure. The study finds the level of sustainability report disclosure in Indonesia is still low with an average disclosure for only 32%. The company is expected to pay attention to corporate governance practices so information needs through sustainability reports can be fulfilled. It is suggested for further research to consider the type of company because not all companies have activities related to the environment.
